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24 March 2010

The Manager
Company Announcements Office
ASX Limited

EXERCISE PRICE OF OPTIONS

In accordance with ASX Listing Rule 3.11.2, Catalpa Resources Limited (Catalpa) notes that, pursuant to the
formula contained in ASX Listing Rule 6.22.2 and the terms of Catalpa’s options on issue, the exercise price of
those options will be reduced as outlined in the attached.

Yours faithfully

Leonard Math
Company Secretary
Catalpa Resources Limited
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Not for release or distribution in the United States

In accordance with ASX Listing Rule 3.11.2, Catalpa Resources Limited (Catalpa) notes that, pursuant to the formula
contained in ASX Listing Rule 6.22.2 and the terms of the options listed below, that the exercise price of those

options will be reduced as outlined below.

The new exercise prices will take effect on 23 April 2010 and arise as a result of the 1 for 19 fully underwritten
renounceable entitlement offer to shareholders announced on 16 March 2010.

Options Current exercise price  New exercise price
1,915,828 options expiring in June 2010 $1.045 $1.032
18,182 options expiring in November 2010 $1.15 $1.137
375,004 options expiring in December 2013 $0.88 $0.867
375,004 options expiring in December 2013 $1.10 $1.087
397,731 options expiring in December 2013 $1.32 $1.307
340,912 options expiring in December 2013 $1.54 $1.527
56,819 options expiring in December 2013 S0.66 $0.647
113,637 options expiring in March 2014 $0.66 $0.647
113,637 options expiring in March 2014 $0.88 $0.867
113,637 options expiring in March 2014 $1.10 $1.087
113,637 options expiring in March 2014 $1.32 $1.307
P I

ASX:CAH TELEPHONE: +61 8 9321 3088
FACSIMILE: +61 8 9321 8804
EMAIL: manager@catalparesources.com.au




CATALPA

RESOURCES
ENDS

This announcement has been prepared for publication in Australia and may not be released or distributed in the
United States. This announcement does not constitute an offer to sell, or a solicitation of an offer to buy, securities
in the United States or any other jurisdiction. Any securities described in this announcement have not been, and
will not be, registered under the US Securities Act of 1933 (as amended) and may not be offered or sold in the
United States except in transactions exempt from, or not subject to, the registration of the US Securities Act and
applicable US state securities laws.
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