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Royalty woes for miner

Emerging gold play Catalpa Resources
is one the few small miners to be inthe

. black so far this year, but regulatory :
changes pose a risk. Catalpa shares
have risen 6 per cent this year but fell
over the past few sessions following the
announcement of a $10 million capital
raising priced at $1.32 a share. The goid
producer will also restructure the

- $10 million mezzanine portion of its
$65 million debt facility with Macquarie
Bank to accelerate growth plans for its
1.6 million ounce Edna May project. But
its plans could be stymied by an
increase in the 2.5 per cent gold royalty
in Western Australia. Managing director
Bruce McFadzean said the prospective
rise in mining royaltieswas -
“unreasonable” and would come ata
difficult time, given recent construction
work. Fetching about $1.40 a share, the
stock is still 23 per cent below its 52-
week high of $1.98, posted in October.
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A WHOLE lot more than gold was discussed at the annual Paydirt Gold
Conference in Perth this week. While the prescious metal was the topic of
the day, the big issue was mining royalties. Mining reporter FRANCES
PRATT attended the two-day event and came away with more stories than
you could poke a stick at.

ush, Rachelle Immelman and Elly Guthrie kept
FRANCES PRATT

Hot topics: Westpac's David Brumby convenes the end of conference panel session.

Liquid gold: A gold
pour at the Perth
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Frank talk: Minter Ellison senior associate Stephanie
Rowland raised the issue of confidentiality
agreements.

All that gl Syrian women look at gold rings,
necklaces, and bracelets in the window of a shop in
Damascus. Photo: SUPPLIED

Smooth operator: Westpac senior international

Sharp talker: Adamus Resources chief executive Mark
ji economist Huw McKay.
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Tough talk: The panellists had a positive outiook for next year's gold price.
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