
Edna May updated
AFTER pouring its first -old in April,
Catalpa Resources last week updated
the mineral resources and ore reserve to
deliver a gold reserve of more than one
million ounces at its Edna May Gold
Project, midway between Perth and
Kalgoorlie.

The revised estimates are the culmi-
nation of an RC drilling program con-
ducted in recent months at the Golden
Point Prospect adjacent to the current
Edna May pit.

Total mineral resources after mining
depletion are estimated at 1.66 million
ounces of gold. This is in line with the
previous estimate on a global ounce
basis, while incorporating higher confi-
dence resource material. The mineral
resource has been estimated to a maxi-
mum depth of 300m below surface and
reported at a 0.4g/t An cut-off, which is
on an equivalent basis to the previous
mineral resource estimate.

Managing director Bruce McFad-
zean said the mineral resource excluded
mineralisation defined from previous
deep diamond drilling programs.

"Significantly, approximately 60 per
cent of the ore reserve is in the highest
confidence JORC proved category," he
said.

`This is a milestone in Catalpa's de-
velopment as the project passes one
million ounces in reserve. "This last
round of drilling demonstrates the
Group's ability to consistently add value
to the project and the company."

He said Catalpa's focus for 2010 was
to target the underground mineralisa-
tion while continuing to test regional
targets and evaluate other regional op-
portunities".

The Edna May Gold Project con-
tinues to ramp up production towards
nameplate capacity of 2.8Mtpa.
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